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Executive Summary 

*** 
Alert No. 88: The European Commission approves Italy's guarantee scheme to 
support self-employed workers, SMEs and mid-cap companies in response to the 
COVID-19 emergency. 
 
The European Commission (“Commission”) has approved an aid scheme by Italy to support self-
employed workers and companies with up to 499 employees affected by the COVID-19 
emergency. The scheme was approved in the context of the temporary State aid framework 
adopted by the Commission on 19 March 20201 and amended on 3 April 20202. 
 
In application of this scheme, financial institutions will provide support from the State 
Guarantee Fund for SMEs in the form of (i) State guarantees on investment and working capital 
loans; (ii) direct grants in the form of a waiver of the fee applicable to guarantees granted. 
 
The temporary framework, which will run until December, will allow Member States to combine 
all support measures with the exception of loans and guarantees on the same loan, subject to the 
ceilings set in the framework. 
 
Member States may also combine all support measures granted under this framework with the 
possibilities already provided for granting de minimis aid to undertakings. At the same time, as 
can also be seen from the relevant press release3, Member States must undertake to avoid undue 
cumulation of support measures in favour of the same undertakings, limiting the amount to 
what is necessary to cover actual needs. 
 
The temporary framework also complements the many other possibilities already available to 
Member States to mitigate the socio-economic impact of the COVID-19 emergency, in line with 
EU state aid rules.  
 

 
Alert No. 89: The task force for liquidity support measures, of which the Italian 
Ministry of Economic Development is also part, will start work. 
 
About 437,000 applications or communications have been sent by the business world and 
accepted by banks (for a total of €58 Billion) and 227,000 applications sent by households and 

                                                
1   See the full text of the Communication of the European Commission (2020/C 91 I/01) regarding “Temporary Framework for State aid 

measures to support the economy in the current COVID-19 outbreak” available at the following link: 
 https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52020XC0320(03)&from=IT 

2   See the full text of the Communication of the European Commission (2020/C 112 I/01) regarding the “Amendment to the Temporary 
Framework for State aid measures to support the economy in the current COVID-19 outbreak” available at the following link: 
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52020XC0404(01)&from=FR 

3  See the press release of the European Commission which also identifies the individual types of aid that can be granted by Member 
States and can be found at the following link: 
https://ec.europa.eu/commission/presscorner/detail/en/ip_20_655 

https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52020XC0320(03)&from=IT
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52020XC0404(01)&from=FR
https://ec.europa.eu/commission/presscorner/detail/en/ip_20_655


 
 
 
 

 
 

 
 

 
 

professionals (for a total of €17 Billion) to benefit from the moratorium on loans and to access  
the Guarantee Fund in relation to the COVID-19 emergency. 
 
With particular reference to the guarantee applications for new bank loans for micro, small and 
medium-sized enterprises, Mediocredito Centrale, which manages the Guarantee Fund for SMEs, 
also noted that, despite the closures resulting from the lockdown, the flow of loans has not been 
reduced, indeed showing encouraging signs of resilience. The Fund's Management Board has 
therefore decided to increase the number of weekly meetings in order to speed up the 
examination of applications received and to make responses even more timely. 
 
In addition to the Bank of Italy, the Italian Banking Association and Mediocredito Centrale, the 
Italian Ministry of Economic Development (“MISE”) and SACE are also part of the task force set 
up for this purpose. In particular, the participation of the MISE in the above-mentioned task 
force –  which constitutes a point of information sharing and coordination, from which each 
participant, among other things, draws indications and suggestions for its own activity, 
monitors and supports the implementation of measures such as the moratorium on mortgages, 
the strengthening and extension of the operation of the Guarantee Fund for SMEs, etc. – has 
become opportune following the introduction of the Law Decree No. 23 of 8th April 2020 (the so-
called “Liquidity Decree”) regarding “Urgent measures on access to credit and tax compliance for 
companies, special powers in strategic sectors, as well as action on health and work matters, 
extension of administrative and procedural judicial deadlines”4. 
 
 
Alert No. 90: The new "Guide" of the ICS for the management of ships' and 
seafarers' certificates during the COVID-19 emergency. 
 
The International Chamber of Shipping (“ICS”) published on 14th April 2020 a new “Guide” for 
the management of ships’ and seafarers’ certificates during the COVID-19 emergency5. 
 
The “Guide”, which aims to provide information to shipowners and operators on the 
management of ships’ and seafarers’ certificates during the current emergency period, mainly 
covers those certificates required under the relevant provisions of international regulations, 
such as those established by the International Maritime Organization (“IMO”) and the 
International Labour Organisation (“ILO”), and also highlights current compliance issues 
relating to such certificates. 
 
The COVID-19 pandemic has had a significant impact on global maritime trade, resulting in 
restrictive measures to address the epidemic which have posed new challenges to the 
maintenance of normal shipping and port operations. The ICS, therefore, highlights that it is 
essential that these operations continue to be carried out even during the current crisis period 
to ensure that essential goods and commodities, such as energy, food and medical supplies, can 
be transported around the world. 
 
 
Alert No. 91: The main measures to facilitate access to credit contained in the 
Italian Care Decree and the Liquidity Decree according to the National Council of 
Accountants and Auditors. 
 

                                                
4  See the Italian Ministry of Economic Development’s press release available at the following link: 

https://www.mise.gov.it/index.php/it/per-i-media/notizie/it/198-notizie-stampa/2040959-moratoria-dei-prestiti-e-fondo-di-
garanzia-per-le-pmi-nelle-prime-2-settimane-oltre-660-000-adesioni-alle-nuove-misure 

5  See the full text of the said “Guide” published by the ICS available at the following link: 
http://www.ics-shipping.org/free-resources/covid-19 
 

http://www.ics-shipping.org/free-resources/covid-19
https://www.assarmatori.eu/wp-content/uploads/2020/04/DecreeLaw_23_08042020_ENG.pdf
https://www.mise.gov.it/index.php/it/per-i-media/notizie/it/198-notizie-stampa/2040959-moratoria-dei-prestiti-e-fondo-di-garanzia-per-le-pmi-nelle-prime-2-settimane-oltre-660-000-adesioni-alle-nuove-misure
https://www.ics-shipping.org/docs/default-source/resources/coronavirus-(covid-19)-managing-ship-and-seafarer-certificates-during-the-pandemic.pdf?sfvrsn=6


 
 
 
 

 
 

 
 

 
 

On April 14th 2020, the Italian National Council of Certified Public Accountants and Auditors 
(“CNDCEC”) published a research paper on the main measures contained in Decree Law no. 18 
of March 17th, 2020 (the "Cura Italia Decree") and Law Decree No. 23 of April 8th 2020 (the 
“Liquidity Decree”) aimed at facilitating access to credit. 
 
The purpose of the document, therefore, is to illustrate these interventions, for which, among 
other things, the authorization has already been obtained from the European Commission, 
which is necessary to ensure their full operation. 
 
The CNDCEC document specifies that these interventions refer first of all to the significant 
strengthening of the Central SME Guarantee Fund aimed at self-employed workers, 
professionals and businesses with up to 499 employees6 in order to facilitate the disbursement 
of guaranteed loans of up to EUR 5 million by the lenders. 
 
In addition to this measure there is also the new SACE guarantee to cover bank loans, provided 
both for large companies and for those who have exhausted their ceiling at the Central SME 
Guarantee Fund (see in this sense art. 1 of the Liquidity Decree). 
 
In addition, the paper also analyses other measures contained in the regulations in question, 
designed to support the liquidity of companies, such as moratoria on existing loans, instruments 
to support internationalization, and so on (as already mentioned in our previous Alerts). 
 
Finally, the CNDCEC document – as can also be seen from the press release7  of the 
aforementioned National Council – specifies the importance, in order to better grasp the scope 
of the regulations in question, of careful and necessary planning of the company's financial 
dynamics by potentially interested parties, equipping themselves with adequate tools and skills, 
in order to guarantee the financial requirements necessary to support operational management, 
as well as the effective ability to repay the commitments undertaken prospectively. 
 

 
**** 

 
The complete collection of our Alert is available in the AREA RISERVATA at www.assarmatori.eu 

  

                                                
6  Meaning the so-called Mid-Cap to be understood as enterprises other than SMEs with no more than 499 employees, as defined by 

the Interministerial Decree of 14th November 2017 adopted by the Italian Ministry of Economic Development in agreement with the 
Italian Ministry of Economy and Finance. 

7  See the press release of the Italian National Council of Certified Public Accountants and Auditors available at the following link: 
https://www.fondazionenazionalecommercialisti.it/node/1441 

https://www.fondazionenazionalecommercialisti.it/node/1441
https://www.assarmatori.eu/wp-content/uploads/2020/04/DecreeLaw_23_08042020_ENG.pdf
https://www.assarmatori.eu/wp-content/uploads/2020/03/Decree_Law_18_17032020.pdf
https://www.fondazionenazionalecommercialisti.it/filemanager/active/01380/2020_04_14_Misure_liquidit___RN-b.pdf?fid=1380
https://www.assarmatori.eu/en/emergenza-covid-19-alert-assarmatori-area-riservata/
https://www.assarmatori.eu/en/


 
 
 
 

 
 

 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

 
 

 The content of this article is for information purposes only and does not constitute professional advice. For further 
details please contact: segreteria@assarmatori.eu 
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